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Copyright 2000 PR Newswire Association, Inc. 
PR Newswire 

October 17, 2000, Tuesday 

SECTION: FINANCIAL NEWS 
DISTRIBUTION: TO BUSINESS EDITOR 
LENGTH: 1524 words 

HEADLINE: SBS Technologies, Inc. Reports Strong First Quarter Exceeding Expected Performance; 
First Quarter Sales Increased 56% Earnings Increased 38% Year Over Year; 

All of the Share and Per Share Amounts in This Release Have Been Adjusted To Reflect the 2: 1 Stock Split Paid 
September 20, 2000 to Shareholders of Record On September 5, 2000 

DATELINE: ALBUQUERQUE, N.M., Oct. 17 

BODY: 

SBS Technologies, Inc. (Nasdaq: SBSE), a leading designer and manufacturer of embedded computer solutions for 
the telecommunications infrastructure, commercial and aerospace markets, today announced the results of its first 
quarter of fiscal year 2001 ended September 30, 2000. 

Sales for the first quarter were $43.7 million, a 56% increase over the $28.0 million in sales for the first quarto of the 
prior fiscal year. Net income per common share -- assuming dilution, excluding the effect of a $0.02 adjustment to the 
Company's effective tax rate, was $0.27, compared to $0.25 for the first quarter of fiscal 2000. Net income per common 
share -- assuming dilution for the quarter ended September 30, 2000 and September 30, 1999, including the effect of the 
adjustment to the Company's effective tax rate, was $0.29 and $0.25, respectively. Net income for the quarter ended 
September 30, 2000, including the tax adjustment, was $4.3 million, a 38% increase over the $3.1 million reported net 
income for the first quarter of the prior fiscal year. 

"We had an outstanding start to this fiscal year as new order bookings, sales and earnings have exceeded our 
expectations," said Christopher J. Amenson, Chairman of the Board and Chief Executive Officer of SBS Technologies. 
"We are delighted with the performance of our Communications Group, as sales increased 248% over the first quarter 
of last year and accounted for 50% of total company sales for the quarter. We saw increases in sales to our customers in 
multiple segments of the communications industry, including wireless Internet access, optical switching, integrated 
access devices, DSL Access Multiplexers and high-speed routers. 

We enjoyed excellent performance by our Computer Group, as sales grew by approximately 15%, led by increased 
sales to the semiconductor manufacturing, entertainment production equipment and defense industries. The Aerospace 
Group performed as expected, with a 25% decline in sales from the first quarter of last year caused by continued 
softening in sales for new aircraft and satellite development," Amenson continued. 

"Our book-to-bill ratio for the quarter was 1.15 to 1, as we increased the order backlog to just over $64 million. 
During the quarter we achieved 9 design wins, with three by our Communications Group, and six by our Computer 
Group. I believe our company continues to be well served by the diversity of our product line and end markets, and by 
the strategic investments we have made over the past several years," Amenson said. 

BUSINESS OUTLOOK 

The following statements are based on current expectations. These statements are forward-looking, and actual results 
may differ materially. These statements do not include the potential impact of any mergers or acquisitions that may be 
completed after October 1, 2000. 

"Based on current business conditions, including our order backlog, I believe it is appropriate to increase our sales 
and earnings guidance from that which we provided at the beginning of this year. I now expect sales for our company 
to increase approximately 5% sequentially for each remaining quarto: of this fiscal year, such that we should see total 
year sales of approximately $185.0 million to $190.0 million. I also expect second quarter fully diluted earnings per 
share to be in the $0.28 to $0.31 range and fully diluted earnings per share for the year to be between $1.25 and $1.30, 
including the effect of the first quarter tax benefit, " Amenson said. 



SBS will host a conference call to discuss further the results of the quarter at 4:45 p.m. Eastern Time, Tuesday, 
October 17, 2000. To access the call, dial toll-free (888) 928-9177, or international dial (712) 257-3320. The passcode 
for the conference call is "SBS." The call will also be webcast live, and later archived, on the Investor Relations page of 
SBS' web site www.sbs.com. An audio replay of the call is available by dialing (888) 568-0396. There is no passcode 
for the replay. The replay will be available following the conclusion of the call through 4:00 p.m. Eastern Time, 
Friday, October 20, 2000. 

ABOUT SBS TECHNOLOGIES, INC. 

SBS Technologies, Inc. (Nasdaq: SBSE) is a leading designer and manufacturer of open-architecture, standard bus 
embedded computer components that system designers can easily utilize to create a custom solution specific to the 
user's unique application. SBS embedded computer components are used in OEM applications such as 
telecommunications base stations and routers, medical imaging machines, automation and control equipment, and 
aerospace devices, SBS product lines include CPU boards, input/output (I/O) modules, avionics modules and analyzers, 
computer interconnection and expansion units, and complete computer systems. 

This release contains forward-looking statements regarding future events or the future financial performance of SBS 
that are subject to a number of risks and other factors which could cause the actual results to differ materially from those 
contained in the forward-looking statements. Among these factors are: business and economic conditions generally, and 
in the markets addressed by SBS' products; customer acceptance of and demand for SBS' products; SBS' ability to 
design, test and introduce new products on a timely basis; the cyclical nature of the markets addressed by SBS' 
products; and the risk factors listed in SBS' Form 10-K for the year ended June 30, 2000 filed with the Securities and 
Exchange Commission on September 22, 2000. 

SBS Technologies, Inc. and Subsidiaries 
Consolidated Balance Sheets 
(Unaudited) 

September 30, 2000 June 30, 2000 

Assets 
Current assets: 

Cash and cash equivalents $ 6,176,618 3,595,078 

Receivables, net 33,763,734 29, 164,257 

Inventories 40,304,663 30,492,779 

Deferred income taxes 5,845,053 5,185,853 

Income tax receivable 724,831 1,022,215 

Prepaid expenses 659,927 856,399 

Other current assets 341,774 431,776 

Total current assets 87,816,600 70,748,357 

Property and equipment, net 7,476,535 7,320,222 

Intangible assets, net 51,930,001 54,961,154 

Other assets 124,304 130,524 

Total assets $147,347,440 133,160,257 

Liabilities and Stockholders* Equity 

Current liabilities: 

Notes payable $ 20,000,000 20,000,000 

Accounts payable 10,233,021 5,556,479 

Accrued representative commissions 584,677 652,397 
Accrued salaries 2,139,939 3,171,690 

Accrued compensated absences 1,193,465 1,229,307 



Other current liabilities 3,306,449 2,603,812 

Total current liabilities 37,457,551 33,213,685 

Deferred income taxes 577,089 932,809 

Total liabilities 38,034,640 34, 146,494 

Stockholders' equity: 

Common stock, no par value; 200,000,000 

shares authorized, 13,719,176 issued and 

outstanding at September 30, 2000, 

13,302,144 issued and outstanding at 

June 30, 2000 72,801,583 65,384,516 

Accumulated other comprehensive loss (5,410,682) (3,967,584) 
Retained earnings 41,921,899 37,596,831 

Total stockholders' equity 109,312,800 99,013,763 

Total liabilities and 

stockholders' equity $147,347,440 133,160,257 

See accompanying notes to consolidated financial statements 

SBS Technologies, Inc. and Subsidiaries 
Consolidated Statements of Operations 
(Unaudited) 

Three Months Ended September 30 
2000 1999 

Sales $43,678,535 28,023,122 

Cost of sales 22,234,212 12,452,627 

Gross Profit 21,444,323 15,570,495 

Selling, general and administrative expense 7,933,716 5,911,315 

Research and development expense 4,963,582 3,668,244 

Amortization of intangible assets 1,973,529 1,113,026 
Operating income 6,573,496 4,877,910 

Interest income (expense), net (353, 109) 86,862 

Foreign exchange gains (losses) (82,024) 12,140 

(435,133) 99,002 
Income before income taxes 6,138,363 4,976,912 

Income taxes 1,813,295 1,843,020 

Net income $4,325,068 3,133,892 

Net income per common share $0.32 0,27 

Net income per common share - 
assuming dilution $0.29 0.25 



See accompanying notes to consolidated financial statements 
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